HUNTING PLC |

annual repgrt
& accounts

a \\




Disposal of Gibson Energy
Completed 12 December 2008

Cash inflow £524.4m

Record year from continuing operations
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Revenue

EBITDA

Profit from Operations
Profit before Tax
Taxation

Basic EPS

Dividend

2008
£m

440.0
78.3
60.9
58.9
33%
27.5p

9.90p

2007
£m

398.7
65.8
51.3
47.3
38%

18.5p

8.25p

Change
%

+10%
+19%
+19%

+25%

+49%

+20%
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Gain on disposal of Gibson Energy

Impairment of goodwill

Impairment of property, plant and equipment

Property provisions

Other

Total exceptional items

Gross Tax Net
£m £m £m
208.8 9.3 218.1
(16.3) 1.7 (14.6)
(16.8) 5.7 (11.1)
(10.6) 3.0 (7.6)

(7.2) 1.3 (5.9)
157.9 21.0 178.9

7 HUNTING



2008 2007

Profit from Profit from
Revenue Operations Margin Revenue Operations Margin
£m £m % £m £m %

Hunting Energy Services
- Well Construction 112.0 13.4 12% 72.8 8.2 11%
- Well Completion 213.1 31.4 15% 207.5 34.1 16%
- Exploration & Production 14.8 5.9 40% 11.7 4.4 38%
- Hunting Energy France 21.5 2.0 9% 22.5 2.6 12%

361.4 52.7 15% 314.5 49.3 16%
Gibson Shipbrokers 31.2 6.9 22% 23.2 2.9 13%
Field Aviation 47.4 1.3 3% 61.0 (0.9)

440.0 60.9 14% 398.7 51.3 13%
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EBITDA
Working capital and other
Capital expenditure - replacement

Interest and tax
FREE CASH FLOW

Capital expenditure - growth
Disposals and acquisitions
Dividends

Foreign exchange

Other

Cash inflow (outflow) - continuing

Cash outflow - discontinued

Cash inflow (outflow) - group total

78.3
(17.6)
(24.4)

(10.8)

25.5

(10.6)

522.8

(11.3)
2.1
4.7)

523.8

(12.3)

511.5

65.8

(40.1)
(24.2)

(12.5)

(11.0)

(14.1)
1.4

(10.1)

(11.9)

(14.7)

(60.4)

(9.5)

(69.9)
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Total assets

Total liabilities

Net assets

Net cash (debt)

2008

2007
£m

920.2

(608.3)

£m
885.2
(319.0)
+£254.3m 566.2
+£511.5m 372.3

311.9

(139.2)
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Hunting Energy Services

- Well Construction

Well Completion

Exploration & Production
- Hunting Energy France

Others

Split:
Maintenance

New business

13.6
11.7
8.8
0.2
0.7

35.0

24.4

10.6
35.0

18.3
10.5
7.0
0.9
1.6

38.3

24.2

14.1
38.3
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2008

2007

2006

2005

2008

2007

2006

2005

Profit Before Tax £m

| |
58.9
47.3
38.5
| 20.5
0 20 40 60 80
Profit From Operations £m
| | |
60.9
51.3
40.4
22.0
|
0.0 20.0 40.0 60.0 80.0

2008

2007

2006

2005

2008

2007

2006

2005

Earnings Per Share p

| |
27.5
18.5
16|6
8.4
0.0 10.0 20.0 30.0 40.0  50.0
Dividend p
|
9.9
8.25
7.5
6.0
|
0.0 5.0 10.0 15.0

HUNTING



& HUNTINGS




Oil and Gas Touch points

Well Construction

Well Completion

Well Intervention
Exploration and Production
Petrochemical Equipment
Ship Broking

Product to Market

Defined Product to Market Schemes

Engineered Customer Solutions

Experienced Management Team
 Avg age: 48

» Avg years of experience: 23
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Hunting

Stuffing ch\

Hunting '
Clam™ BOP™— &

Hunting
Crossover
Connection

Hunting Pressure Control
Hunting Lifting Plugs
Hunting Handling Plugs
Hunting Stabbing Guides
Hunting Pressure Test Fixtures
Slickline / Wireline

Hunting Thread Protectors

Otis
Halliburton

Hunting
Re-entry
Guide

Hunting
Flow
Coupling

Hunting
Seal Rings

Hunting
Coupling

Hunting
Mule ; Hunting

Double
Snow Pin Sub

Hunting
Pup
Joint

Hunting
VariBall™
Roller System

Hunting
Blast Joint

Halliburton

i i Hunting
Landing Nipple -
) Manufactured Coiled Tubing
Hun!mg by Hunting Products
Premium

Tubing

Hunting
Bull Plug
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Drilling Tools
 Mud Motors *
* Non-Magnetic Drill Collars
e« Shock Tools *

Premium Connections Profit from Operations
° _ *
SEAL-LOCK USSm
. *
TKC 2006 2007 2008

e SEAL-LUBE *
 Annular Pressure Relief

Full Year
12803 Gy 24.9

System *
OCTG
e Casing

Trenchless Technology
* Proprietary Connections *

e Accessories

* Denotes Proprietary Technology o HUNTING



“HIWSII “(Hunting Iberia Work String 11)
Drill Stem is widely used throughout
the Underground Construction industry.

Disruptive digging ditched

HIWS 1l
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Advanced Tubular System

Cost of Clear-Run "™ Summary
Additional Cost per ft for Clear-Run™
Total Footage Run

Total Additional Cost for Clear-Run"

M

Time Summary
Number of Joints Run

Average Time at 12 joints / hour
Average Time at 14 joints / hour
Hours Saved

Cost Saving Summary
Average Rig Day Rate

Total Cost Saving (10.24 hours)
Total Additional Cost for Clear-Run'"
Total Cost Saving across 5 wells
Cost Saving Average per Well

3 -
#53 $$%  &0)))
3§
A

£0.92
35,240
£32,529

860
71.67 hours
61.43 hours
10.24 hours

£200,000 day
£8,333 hour
£85,317
£32,529
£52,788
£10,560




Premium
Connections

Hunting SEAL-LOCK® Premium Connections
provide Global markets highly engineered
Connections that are Gas Tight and used in:

Deepwater Wells

Deep Onshore Wells

Extended Reach Wells

Shale and Oil Sands Wells

Highly Deviated / Horizontal Wells

Hunting Connections are sold without specific
mill affiliation.
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Hunting Mud Motors in conjunction with our

Non-Magnetic Drill Collars reduce well costs:

By increased rate of penetration

Reduced wear on drill strings

Vibration mitigation

Controlling the trajectory of the well bore known
as (directional drilling)

Product is provided for the following drilling:

Tool °
°
°

Directional and Horizontal
Coiled Tubing

Trenchless

Rock Formation / Strata

Conventional Drilling: 60  rpm’s Y
Hunting Mud Motor: 80 rpm’s W HUNTING
Drilling with Motor: 140 rpm’s




Annular Pressure Buildup is
Primarily Found in Deepwater
Wells

Failure to Manage Annular Pressure
Buildup Can Cause Catastrophic
Structural Failure of the Well.




Manufacturing

« Polished Bore Receptacle

e« Completion Tools and
Accessories

e OEM/Print Part Work

.:, Hunting
Re-entry

Profit from Operations

Seal I‘{ings Y R e p ai rS

: . US$m
Premium Tubing

2006 2007 2008
© 235tep

Full Year

o *
TKE 41.0 68.2 58.4

« SEAL-LOCK *

Hunting
Blast Joint

alliburton

] Landing Nipple

X Manufactured

Hunting by Hunting

Premium
Tubing

Hunting
Bull Plug

* Denotes Proprietary Technology
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Hunting Premium Tubing provides our
customers with technology that allows well

completions on:
High pressure

High temperature

wells with no leakage due to the finely
engineered thread profile.
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Hunting

Stuffing Bex\\

Hunting
Clam™ BOP™

Hunting Pressure Control
Hunting Lifting Plugs

Hunting Handling Plugs
Hunting Stabbing Guides
Hunting Pressure Test Fixtures
Slickline / Wireline

Hunting Thread Protectors

Camco
— Flopetrol
Meda

Hunting
VariBall™
Roller System

—

S o SR T i b ) i

Hunting
Coiled Tubing
Products

Pressure Control
« Clam BOP *
« Standard BOP
 Subs

Slickline Wireline
o Stuffing Box *
» Slickline Wireline Tools
« VariBall *

Skids

Rental Equipment

* Denotes Proprietary Technology

*



Pressure Control Equipment

Hunting produces various Pressure Control
products: including Blow Out Preventers (BOP)
In many configurations and pressure ratings.
Also providing support components for the
maintenance of these products

Hunting provides BOP’s for both Onshore and
Offshore operations globally

S HUNTING



Hunting’s Circular Lever Actuated Mechanism
Blow Out Preventer (CLAM BOP) provides our

customers a lightweight BOP that facilitates

the lowering of a BOP through restricted access

hatches. This design also provides advantages in

well maintenance, reduced risk of valve damage and

wire or cable damage during well intervention activ ities.
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. Global Well
Drilling Tools. 43% U.S. Pipe, 15% Intervention, 7%

U.S. Manf., 21%

Holland, 8%
! T
\ Asia Pacific
Manufacturing. 48% _A’ Ops, 14%
Aberdeen, 33%

Canadian

) Manf, 2%
Trenchless Technologies. 9%
Well Construction Well Completion
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Number of Wells Drilled: 17
Number of Successes: 9

* ONSHORE : 4

* OFFSHORE :5
Discovery

e Oil:1

e Gas:5

« Oiland Gas: 3
2007 Production : 457,000 NEB
2008 Production : 409,000 NEB

Profit from Operations
US$m
2006 2007 2008
Full Year

$.3 8.8 11.0
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Hunting Energy Services
Petrochemical and Energy Equipment
(Hunting Energy France)

Roforge
* Roforge forged & Mavinox Cast Valves
» Ronfard Flow Control Equipment
Setmat
e Oil Terminal Management Software
 Terminal Management Services
Larco
e Liquid Storage Equipment
« Automated Systems for Oil and LPG Depot Management
Interpec
» Advanced Pumps, Turbines and Compressors
» Co-generation Projects



Hunting Energy France
Profit from Operations

Profit from Operations
US$m

2006 2007 2008
Full Year

2.2 5.2 3.7



Gibson Shipbrokers



Gibson Shipbrokers
Services Provided

Crude & Product Tankers

Offshore (Subsea support vessel specialists)

Gas (LPG, Petrochemical gases and LNG)

Specialised (CPP/DPP, Chemicals, Vegoill, Biofuels)

Dry Bulk (Iron Ore, Coal, Steel )

Sale & Purchase (Newbuildings, Sales and Demolition )

Research (Consultancy analysis and data services)



Gibson Shipbrokers
Profit from Operations

Profit from Operations
US$m

2006 2007 2008
Full Year

5.5 5.8 12.9




Gibson Shipbrokers Global Footprint
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Global Challenges

Restricted Access to Proven Qil Reserves
Oill reserves

held by new
NOC oil Russian
reserves with Companies
equity access 6%

1%

Reserves with
full IOC access
6% NOC ail
reserves No
equity access

7%



World Oil Consumption
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Rig Count and Gas Production

U.S. Gas Well

Completions
1998-2008

11,510
11,899
16,936
21,959
17,225
20,587
23,728
27,780
31,984
32,484
32,901

Source: Baker Hughes, PPHB



Shale Gas Wells Can Decline Rapidly

20

Recent sampling of Haynesville shale gas 15
well production: =
2
Initial flow = 18.0 mcfiday E
_ =

- Ave. 1530 days = 15.2 mcf/day 910
Q
- Ave. 15160 days = 13.7 mcf/day %
)
>

- Ave. 15t 90 days = 8.8 mcfiday < c

Source: Simmons & Co

18

15.2

13.7

30 60 90
days

120



Hunting PLC
Opportunities

Geographical Expansion
* Mexico
* Indonesia
 Middle East
Capitalize on our Premium Connection Status
Enhanced NOC relationships
Titanium
Capitalize on Refining and Nuclear Projects

Expand LNG Transportation Horizons



Hunting Energy Services
2009 Expectations

Contain and Reduce Costs
New Product Development
Repair or Replace Existing Facilities in Preparatio  n for Upturn

Acquisitions which Complement Existing Operations a nd
Products

Diligent Attention to HSE

Expansion of Global Footprint



Operating/Acquisition Strategy

¢ Technology
e R&D

Proprietary

Products

Global
Footprint

Market share
strength

Pricing
Leverage

¢ Integrate * Product offering
¢ New business * Footprint

* Products
* Services
¢ Customers






